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HB 1327-2— Filed 02/03/2004, 15:27   Liggett

MR. SPEAKER:

I move that House Bill 1327 be amended to read as follows:

1 Page 3, between lines 12 and 13, begin a new line block indented and

2 insert:

3 "(2) Revenue not used to pay bonds or leases as described in

4 subdivision (1) shall be distributed as follows:

5 (A) The balance in the county option tax revenue fund on

6 December 31, 2003, that will not be used to pay bonds or

7 leases shall be transferred under subsection (k ).

8 (B) After December 31, 2003, te n percent (10% ) of the

9 revenue received under this section that will not be used

10 to pay bonds or leases shall be transferred annually under

11 subsection (k ).".

12 Page 3, line 13, delete "(2) Second," and insert "(3) After the

13 paym e nts under subdivision (1) and the transfers under

14 subdivision (2), the remaining revenue shall be spent".

15 Page 3, line 13, after "amounts" delete ",".

16 Page 3, after line 29, begin a new paragraph and insert:

17 "(k ) The following apply to money distributed under subsection

18 (h)(2):

19 (1) The money shall be transferred to the Randolph County

20 Economic Development Foundation.

21 (2) The money may be us e d by the Randolph County

22 Economic Development Foundation only for job training and

23 job creation programs.".
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(Reference is to HB 1327 as printed January 23, 2004.)

________________________________________

Representative Liggett
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